Attention is directed to the fact that a summary or synopsis of the audit report, together with the
recommendations, is the minimum required to be published by N.J.S. 40A:5-7.

Summary or Synopsis of the 2025 Audit Report of the Borough of Longport Free Public Library
as required by N.J.S. 40A:5-7.

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

Balance Balance
12/31/2025 1213112024
Assets
Cash in Bank and Investments $ 2,236,282.61 $ 1,897,235.95
$ 2,236,282.61 $ 1,897,235.95

Liabilities and Fund Balance
Liabilities:
Accounts Payable - Current $ 35,756.78 $ 33,801.82
Accounts Payable - Capital 252,881.00 -
Total Liabilities 288,637.78 33,801.82
Fund Balance:

Designated for Capital Outlay 10,334.06 393,888.41

Unrestricted 1,937,310.77 1,469,545.72
Total Fund Balance 1,847,644.83 1,863,434.13

$ 2,236,282.61 $ 1,897,235.95




STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN FUND BALANCE - REGULATORY BASIS

12/31/2025 12/31/2024

Revenues and Other Income Realized
Borough of Longport - Appropriation $ 1,042,294.29 $ 968,333.12
Interest Income 32,123.46 26,979.69
State Aid 484.00 482.00
Miscellaneous Revenues 971.63 1,961.50
Cancellation of PY Payables 13,692.03 21,618.09

Total Revenues 1,089,565.41 1,019,374.40
Expenditures
Salaries and Benefits 284,474.71 268,216.61
Library Operations 231,093.21 184,949.00
Administrative Costs 106,232.44 101,5675.69
Capital Outlay

Total Expenditures 621,800.36 554,741.30
Excess of Revenues Over Expenditures 467,765.05 464,633.10
Fund Balance January 1 1,468,545.72 1,189,272.62
Designated for Capital Outlay - (184,360.00)

Ed

Fund Balance December 31 $ 1,937,310.77 $ 1,469,5645.72




RECOMMENDATIONS:

1. None

The above summary or synopsis was prepared from the report of the audit of the
Borough of Longport Free Public Library, County of Atlantic, for the year 2025. This
report, submitted by Michael S. Garcia, Registered Municipal Accountant, of Ford, Scott
& Associates, L.L..C. is on file at the Library's office and may be inspected by any

interested person.
by 7 AL

Gary Rubin, Sécretary




